City of Philadelphia
Public Hearing Notice

The Committee on Finance of the Council of the City of Philadelphia will hold a Public Hearing on
Thursday, November 7, 2013, at 12:00 PM, in Room 400, City Hall, to hear testimony on the

following items:

130766

130767

An Ordinance authorizing, generally, the continued issuance and sale by the City
of Philadelphia of Gas Works Revenue Notes of the City, prescribing the forms of
notes and providing for their execution and payment, pledging certain revenues of
the Gas Works as security, adopting a rate covenant and directing the imposition
and collection of rates and charges sufficient to comply therewith, prescribing the
conditions precedent to the issuance of specific series of notes, including a
resolution passed by the Bond Committee providing for establishment of credit
support for notes, providing for designation of a fiscal agent and sinking fund
depositary, providing for establishment of a sinking fund and its management,
providing remedies upon default, and providing for amendments and
modifications.

An Ordinance constituting the Twelfth Supplemental Ordinance to the General
Gas Works Revenue Bond Ordinance of 1998 (the "1998 General Ordinance");
authorizing the City of Philadelphia (the "City") to sell, either at public or private
sale, Gas Works Revenue Capital Project Commercial Paper Notes (1998
Ordinance) (the "Notes") to pay the costs of certain capital projects and other
Project Costs; authorizing the City to obtain credit enhancement and liquidity for
the Notes; making certain determinations and covenants relating to Gas Works
Revenues and the payment of interest and principal; and authorizing covenants
and actions in order that the Notes will not be arbitrage bonds; all under certain
terms and conditions.

Immediately following the public hearing, a meeting of the Committee on Finance, open to the public,
will be held to consider the action to be taken on the above listed items.

Copies of the foregoing items are available in the Office of the Chief Clerk of the Council, Room 402,

City Hall.

Michael Decker
Chief Clerk

City of Philadelphia



