
Public Hearing Notice

City of Philadelphia

The Committee on Finance of the Council of the City of Philadelphia will hold a Public Hearing on 

Wednesday, November 14, 2012, at 11:00 AM, in Room 400, City Hall, to hear testimony on the 

following item:

An Ordinance authorizing and approving the City to amend the payments due 

under an Alternative Funding Mechanism for a portion of the unfunded actuarial 

accrued liability of the City of Philadelphia Retirement System pursuant to the 

Municipal Pension Plan Funding Standard and Recovery Act, through the 

execution and delivery of a supplement to a Service Agreement between the City 

of Philadelphia and the Authority, such amendment of payments to be effected 

through the issuance of the Authority's bonds to provide funds to purchase 

outstanding bonds of the Authority previously issued to finance such Alternative 

Funding Mechanism; authorizing and approving the application of a portion of the 

proceeds of such bonds to fund a deposit to the City of Philadelphia Retirement 

System; authorizing and approving the obligation of the City to pay in full when 

due the payment requirements of such Alternative Funding Mechanism, as so 

amended; authorizing and approving the Director of Finance, on behalf of the 

City, to enter into a supplement to such Service Agreement; authorizing and 

approving the Director of Finance and other officers of the City to take such other 

actions as may be necessary or appropriate to supplement the Alternative Funding 

Mechanism and to accomplish the intent and purpose of this Ordinance; 

covenanting to make necessary appropriations and payment each year to provide 

for the amounts due under each Supplement to the Service Agreement or any New 

Service Agreement hereby authorized; and authorizing and approving a New 

Service Agreement under certain circumstances; all under certain terms and 

conditions.
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Copies of the foregoing item are available in the Office of the Chief Clerk of the Council, Room 402, 

City Hall.

Immediately following the public hearing, a meeting of the Committee on Finance, open to the public, 

will be held to consider the action to be taken on the above listed item.

Michael Decker

Chief Clerk
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