
Public Hearing Notice

City of Philadelphia

The Committee on Finance of the Council of the City of Philadelphia will hold a Public Hearing on 

Wednesday, September 19, 2012, at 2:00 PM, in Room 400, City Hall, to hear testimony on the 

following items:

An Ordinance authorizing and approving (i) the execution and delivery of a 

Service Agreement between the City of Philadelphia and the Philadelphia 

Authority for Industrial Development relating to the financing of the repayment of 

a certain deferred funding obligation, (ii) the issuance by the Philadelphia 

Authority for Industrial Development of bonds, notes or other evidences of 

indebtedness in one or more series, to finance repayment of such deferred funding 

obligation; and (iii) the obligation of the City of Philadelphia to pay in full when 

due the Service Fee and other amounts payable under the Service Agreement; 

authorizing certain City officers to take certain actions required to issue bonds, 

notes or other evidences of indebtedness; covenanting that the City of 

Philadelphia will make necessary appropriations in each of the City's fiscal years 

to provide for the Service Fee and other amounts due under the Service 

Agreement; and covenanting that the City of Philadelphia will make timely 

payments of the Service Fee and other amounts due under the Service Agreement; 

all under certain terms and conditions.
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An Ordinance constituting the Thirteenth Supplemental Ordinance to the 

Amended and Restated General Airport Revenue Bond Ordinance; authorizing the 

Mayor, the City Controller and the City Solicitor, or a majority of them, to issue 

and sell one or more series or subseries of tax-exempt or taxable airport revenue 

bonds or notes of the City of Philadelphia, some or all of which may be used for 

the implementation of a commercial paper program; setting forth the use of 

proceeds; determining the sufficiency of pledged Amounts Available for Debt 

Service; covenanting for the payment of interest and principal; authorizing the 

Bond Committee to take certain action with regard to the terms and conditions of 

the airport revenue bonds or notes and related agreements and the elections under 

the Amended and Restated General Airport Revenue Bond Ordinance; authorizing 

the Director of Finance to take certain actions with regard to the sale of such 

airport revenue bonds or notes, the investment of the proceeds thereof and the 

City's continuing disclosure obligation; amending the Amended and Restated 

General Airport Revenue Bond Ordinance; and specifying applicability of sections 

of The First Class City Revenue Bond Act and the Amended and Restated General 

Airport Revenue Bond Ordinance.
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Wednesday, September 19, 2012 at 2:00 PM
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Committee on Finance

Public Hearing Notice

Copies of the foregoing items are available in the Office of the Chief Clerk of the Council, Room 402, 

City Hall.

Immediately following the public hearing, a meeting of the Committee on Finance, open to the public, 

will be held to consider the action to be taken on the above listed items.

Michael Decker

Chief Clerk
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