City of Philadelphia
Public Hearing Notice

The Committee on Finance of the Council of the City of Philadelphia will hold a Public Hearing on
Monday, June 8, 2015, at 3:00 PM, in Room 400, City Hall, to hear testimony on the following items:

140607

150265

150442

150443

150445

150508

An Ordinance amending Title 19 of The Philadelphia Code (Finance, Taxes, and
Collections), Chapter 1600 (Water and Sewer Rents), by providing for installment
payment agreements, all under certain terms and conditions.

An Ordinance amending Chapter 19-1300 of The Philadelphia Code, entitled
"Real Estate Taxes," by authorizing, for the benefit of the School District of
Philadelphia, the assignment or transfer of real estate tax liens on commercial
property either absolutely or as collateral security, for an amount to be determined
by the Department; and removing certain restrictions on the assignment or transfer
of real estate tax liens on commercial property, all under certain terms and
conditions.

An Ordinance approving the Fiscal Year 2016 Capital Budget providing for
expenditures for the capital purposes of the Philadelphia Gas Works (including the
supplying of funds in connection therewith) subject to certain constraints and
conditions, and acknowledging receipt of the Forecast of Capital Budgets for
Fiscal Years 2017 through 2021.

An Ordinance authorizing the extension of the program authorized by Bill No.
110109 under which advance approval is given to the Philadelphia Facilities
Management Corporation to enter into certain contracts and transactions arising
thereunder for the purchase, storage, distribution, transportation and/or
transmission of natural and other gas supply on behalf of the Philadelphia Gas
Works, subject to certain terms and conditions.

An Ordinance amending Chapter 19-3900 of The Philadelphia Code, entitled "Tax
Exemptions for Longtime Owner-Occupants of Residential Properties," by
clarifying that once the "deemed certified market value" is set for purposes of the
Longtime Owner Occupants Program ("LOOP"), it shall remain at that value
regardless of whether the property is subsequently assessed at a certified market
value that is higher or lower than the certified market value that was originally
used to calculate the "deemed certified market value"; and by authorizing eligible
taxpayers who have obtained the LOOP tax exemption to opt out of the program
and to thereafter apply for a homestead exclusion; all under certain terms and
conditions.

An Ordinance authorizing and approving the execution and delivery of a Service
Agreement between the City and the Philadelphia Authority for Industrial
Development relating to the provision by the Philadelphia Authority for Industrial
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Development of development assistance to support certain costs related to
promoting economic and commercial development of the City; approving the
guaranty by the Philadelphia Authority for Industrial Development of certain
obligations related to the issuance of a letter of credit to secure the funding of
such costs; authorizing and approving the obligation of the City to pay in full
when due the Service Fee and other amounts payable under the Service
Agreement and covenanting to make necessary appropriations for such purposes;
and authorizing City officials to take necessary or appropriate actions to
accomplish the intent and purpose of the ordinance, all under certain terms and
conditions.

An Ordinance constituting the Fourteenth Supplemental Ordinance to the
Amended and Restated General Airport Revenue Bond Ordinance; authorizing the
Mayor, the City Controller and the City Solicitor, or a majority of them, to issue
and sell one or more series of tax-exempt or taxable Airport Revenue Refunding
Bonds of the City of Philadelphia; designating the obligations to be refunded from
certain proceeds of such Airport Revenue Refunding Bonds; setting forth the use
of proceeds; amending and restating prior related Ordinances with respect to the
pledge of Passenger Facility Charges; determining the sufficiency of pledged
Amounts Available for Debt Service; covenanting for the payment of interest and
principal; authorizing the Bond Committee to take certain action with regard to
the terms and conditions of the Airport Revenue Refunding Bonds and related
agreements and the elections under the Amended and Restated General Airport
Revenue Bond Ordinance; authorizing the Director of Finance to take certain
actions with regard to the sale of such Airport Revenue Refunding Bonds, the
investment of the proceeds thereof and the City's continuing disclosure obligation;
and specifying applicability of sections of The First Class City Revenue Bond Act
and the Amended and Restated General Airport Revenue Bond Ordinance.

Immediately following the public hearing, a meeting of the Committee on Finance, open to the public,
will be held to consider the action to be taken on the above listed items.

Copies of the foregoing items are available in the Office of the Chief Clerk of the Council, Room 402,

City Hall.

Michael Decker
Chief Clerk

City of Philadelphia



