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Exhibit “B” 
1801 Vine Street 

Sale and Development Agreement 
Terms and Conditions 

 
 
 
 
 
Property: That certain parcel or parcels of City-owned land, together with 

buildings and improvements located thereon, commonly known as 
the Family Court Building bounded by 18th Street, Vine Street, 19th 
Street and Wood Street and known as 1801 Vine Street. 

 
Seller: The City of Philadelphia through its Department of Public Property 

(City). 
 
Purchaser: 1801 Vine Street Development Partners, L.P., a Pennsylvania 

limited partnership controlled by the Peebles Corporation 
(Purchaser).  Title to the Property shall be conveyed from the City 
to Philadelphia Authority for Industrial Development, for further 
conveyance to 1801 Vine Street Development Partners, L.P. 

 
Project: 1801 Vine Street Development Partners, L.P. shall renovate the 

Property for primary use as a hotel, including ancillary retail, food-
service, and related uses. 

 
Purchase Price: $4,500,000.00 
 
Historic Preservation: Purchaser acknowledges that the murals are protected by ordinance 

and cannot be relocated without prior approval of the Philadelphia 
Historical Commission.  Purchaser shall fulfill all obligations 
related to the historic treatment of the designated interior and 
exterior portions of the building. 

 
Economic  
Opportunity Plan: Conveyance of the Property shall be conditioned upon the 

execution of the Economic Opportunity Plan attached to this 
ordinance and marked as Exhibit C. 
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