Clty Of Ph | |ade| ph |a Chigfitélgrokysng}fice
402 City Hall
Philadelphia, PA 19107

Legislation Details (With Text)

File #: 140334 Version: 0 Name:

Type: COMMUNICATION Status: PLACED ON FILE

File created: 4/10/2014 In control: CITY COUNCIL

On agenda: Final action:

Title: Authorizing the appropriate officials of The City of Philadelphia to convey substantially all of the City's

assets known as the Philadelphia Gas Works, together with associated liabilities, and in connection
therewith supplemeting and amending certain legislation concerning the Philadelphia Gas Works;
authorizing the City to enter into other agreements and take other actions, including but not limited to
entering into an Asset Purchase Agreement, execution of ownership documents and certain other
instrucments and documents, termination of the City's existing management agreement with
philadelphia Facilities Management Corporation, defeasance of bonds and notes and payment of
realted obligations, and entering into a service agreement with Philadelphia Authority for Industrial
Development to provide that proceeds of the asset sale effect a continuing reduction or elimination of
existing or future pension fund unfunded actuarial accrued liability; and amending and freezing the
Philadelphia Gas Works Pension Plan and terminating the Philadelphia Gas Works Defined
Contribution Plan; all under certain terms and conditions.

Sponsors:

Indexes: PHILADELPHIA FACILITIES MANAGEMENT CORPORATION

Code sections:

Attachments:
Date Ver. Action By Action Result Tally
4/10/2014 0 CITY COUNCIL READ

Authorizing the appropriate officials of The City of Philadelphia to convey substantially all of the City’s assets
known as the Philadelphia Gas Works, together with associated liabilities, and in connection therewith
supplemeting and amending certain legislation concerning the Philadelphia Gas Works; authorizing the City to
enter into other agreements and take other actions, including but not limited to entering into an Asset Purchase
Agreement, execution of ownership documents and certain other instrucments and documents, termination of
the City’s existing management agreement with philadelphia Facilities Management Corporation, defeasance of
bonds and notes and payment of realted obligations, and entering into a service agreement with Philadelphia
Authority for Industrial Development to provide that proceeds of the asset sale effect a continuing reduction or
elimination of existing or future pension fund unfunded actuarial accrued liability; and amending and freezing
the Philadelphia Gas Works Pension Plan and terminating the Philadelphia Gas Works Defined Contribution
Plan; all under certain terms and conditions.
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