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Status:Type: COMMUNICATION PLACED ON FILE

File created: In control:6/5/2008 CITY COUNCIL

On agenda: Final action:

Title: Transmitting a bill authorizing the creation of a loan or loans to provide funds for and toward various
capital municipal purposes; authorizing the Mayor, City Controller and City Solicitor or a majority of
them to sell bonds at public or private negotiated sale; setting forth the capital purposes and the
amounts for which the proceeds of the loan or loans will be expended, including reimbursement of
City capital expenditures; providing for the maturities and for other terms and conditions and for the
form of the bonds; providing that certain bonds may be redeemable prior to maturity; providing sinking
funds for the bonds and for appropriations to the Sinking Fund Commission for the payment thereof;
authorizing agreements to provide credit or payment or liquidity sources for the bonds and interest
rate swaps in connection with issuance of the bonds, and certain other actions; providing for obtaining
the consent of the electors to increasing the indebtedness of the City of Philadelphia; and fixing a day
for holding the election for obtaining such consent and providing for the arrangements for holding
such election, accompanied by an explanatory letter from the Director of Finance.
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READCITY COUNCIL6/5/2008 0

Transmitting a bill authorizing the creation of a loan or loans to provide funds for and toward various capital
municipal purposes; authorizing the Mayor, City Controller and City Solicitor or a majority of them to sell
bonds at public or private negotiated sale; setting forth the capital purposes and the amounts for which the
proceeds of the loan or loans will be expended, including reimbursement of City capital expenditures;
providing for the maturities and for other terms and conditions and for the form of the bonds; providing that
certain bonds may be redeemable prior to maturity; providing sinking funds for the bonds and for
appropriations to the Sinking Fund Commission for the payment thereof; authorizing agreements to provide
credit or payment or liquidity sources for the bonds and interest rate swaps in connection with issuance of the
bonds, and certain other actions; providing for obtaining the consent of the electors to increasing the
indebtedness of the City of Philadelphia; and fixing a day for holding the election for obtaining such consent
and providing for the arrangements for holding such election, accompanied by an explanatory letter from the
Director of Finance.
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