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File created: In control:3/8/2012 CITY COUNCIL

On agenda: Final action:

Title: Transmitting a bill constituting the Twelfth Supplemental Ordinance to the Amended and Restated
General Airport Revenue Bond Ordinance; authorizing the Mayor, the City Controller and the City
Solicitor, or a majority of them, to issue and sell one or more series or subseries of tax-exempt or
taxable airport revenue bonds or notes of the City of Philadelphia, some or all of which may be used
for the implementation of a commercial paper program; setting forth the use of proceeds; determining
the sufficiency of pledged Amounts Available for Debt Service; covenanting for the payment of interest
and principal; authorizing the Bond Committee to take certain action with regard to the terms and
conditions of the airport revenue bonds or notes and related agreements and the elections under the
Amended and Restated General Airport Revenue Bond Ordinance; authorizing the Director of Finance
to take certain actions with regard to the sale of such airport revenue bonds or notes, the investment
of the proceeds thereof and the City's continuing disclosure obligation; amending the Amended and
Restated General Airport Revenue Bond Ordinance; and specifying applicability of sections of The
First Class City Revenue Bond Act and the Amended and Restated General Airport Revenue Bond
Ordinance, accompanied by an explanatory letter from the City Treasurer.
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READCITY COUNCIL3/8/2012 0

Transmitting a bill constituting the Twelfth Supplemental Ordinance to the Amended and Restated General
Airport Revenue Bond Ordinance; authorizing the Mayor, the City Controller and the City Solicitor, or a
majority of them, to issue and sell one or more series or subseries of tax-exempt or taxable airport revenue
bonds or notes of the City of Philadelphia, some or all of which may be used for the implementation of a
commercial paper program; setting forth the use of proceeds; determining the sufficiency of pledged Amounts
Available for Debt Service; covenanting for the payment of interest and principal; authorizing the Bond
Committee to take certain action with regard to the terms and conditions of the airport revenue bonds or notes
and related agreements and the elections under the Amended and Restated General Airport Revenue Bond
Ordinance; authorizing the Director of Finance to take certin actions with regard to the sale of such airport
revenue bonds or notes, the investment of the proceeds thereof and the City's continuing disclosure obligation;
amending the Amended and Restated General Airport Revenue Bond Ordinance; and specifying applicability of
sections of The First Class City Revenue Bond Act and the Amended and Restated General Airport Revenue
Bond Ordinance, accompanied by an explanatory letter from the City Treasurer.
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