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Transmitting a resolution approving the Assignment, Assumption and Consent Agreement of the Philadelphia
Redevelopment Authority for the redevelopment and urban renewal of a portion of the Center City
Redevelopment Area, designated as Parcel 1A (Electrical Room), Parcel 1B (Mechanical and Trash Rooms),
Parcel 1C (SRO Storage Room), Parcel 1D (Lobby and Offices), Parcel 1E (Storage and Trash Rooms) and
Parcel 1F (Floors four through seven) and identified as certain air rights of portions within 2025-2029 Chestnut
street; and authorizing the Redevelopment Authority to execute the Assignment, Assumption and Consent
Agreement with 1260 Housing Development Corporation and to take such action as may be necessary to
effectuate the Assignment, Assumption and Consent Agreement.
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